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Financial Aid 101 

“Show me the money!$!$!” 



Myths about Financial Aid:  

1. My parents make too much money so I’ll 
never get help. 

2. Only smart people get scholarships. 

3. You can only get financial aid by paying 
someone. 

 

The TRUTH about financial aid: 

 It’s available for everyone, and it comes in 
all shapes and sizes. You don’t need to 
pay anyone for help. 

 



What types of aid are available? 

1. Grants. Free money that is based on need. 

2. Scholarships. Free money that is based on talent 

and merit. 

3. College work study. Money earned from a part-

time job on or off campus. 

4. Loans. Money that has to be paid back with 

interest. 



What can I do to get a head start 

and save $$$ for college? 

• Take tough classes in high school to  avoid 
developmental education classes in college. 

• Earn college credit through dual and 
concurrent enrollment, and by taking 
Advanced Placement (AP) classes in high 
school. 

• Start your education at a community or 
technical college where the fees are usually 
lower. 

• Choose your college classes and your major 
wisely so you don’t  waste too much time.  



 

Title 



Why should I apply? 

 Last year about $6.427 billion was 

awarded to students in Texas and you 

may be eligible as well!!! 



How do I apply? 

 Complete the Free Application for Federal Student Aid (FAFSA) and 
send it in the form online at www.fafsa.ed.gov. 

 
• Applying for financial aid requires a little work on your part. But the 

fact is, you won't receive assistance unless you ask for it. And asking 
for it means completing a few forms. 

• There are three very important things to remember about applying 
for aid: 
– You only have to complete one financial aid application (either the FAFSA or 

the TASFA) to start the process. 

– The financial aid office at the college you plan to attend will be in charge of 
awarding you financial aid. 

– Deadlines matter! The earlier you submit your forms, the more likely you are to 
get a good financial aid package. 

 
 
 Tip:  
 Make sure you list the colleges (up to 6) that you are interested in so 

they can consider you for a financial aid award. 

http://www.fafsa.ed.gov/
http://www.collegeforalltexans.com/index.cfm?objectid=D465D848-EA0F-C0EA-5209BC8C89262877


How long will it take to process? 

 The paper form takes 4-6 weeks and the 

electronic copy takes 2-3 weeks. 

 

 Tip:  

 Get in line at the buffet first! You want the 

FAFSA results to reach the colleges you 

chose by their priority deadlines – so fill it out 

as early as possible during the spring 

semester of your senior year in high school. 



How is my information used? 
 The information you provide about your 

income, family size, and number in college is 

used to calculate the amount your family 

can afford to spend on college.  This is 

known as your Expected Family Contribution 

(EFC). You’ll then receive a report from the 

government calculating your EFC.  

    Tip:  

 Make sure the report is correct and send in 

any changes if necessary. 



How is my need calculated? 
 The colleges you choose on your FAFSA will 

calculate your need based on the following 
formula: 

 

 

Cost of attendance – EFC = Financial need  

  
 (The cost of attendance includes: tuition and fees, 

books and supplies, room and board, 
transportation, and personal expenses. Child care 
and a computer might be included if needed.) 



And the winner is… 
 The financial aid offices of the colleges you picked 

on the FAFSA will see what programs are available 

to you. In June of your senior year you’ll receive an 

Award Letter from each of them listing the type of 

aid they can offer you. 

 

 Tip:  

 You can accept or decline the offers, but you need 

to let the college know what your decision is by 

signing and mailing the award letter back!!! 



When do I pay? 

 Usually you pay for fall classes in 

August.  

 

 Tip:  

 Make sure you know how you will 

pay before you register. Ask the 

financial aid office for help if you’re 

not sure. 



How do I get the money? 

 The business office at the college will 

either give the financial aid funds to 

you, or will deposit them in an account 

in your name so your tuition and fees 

will be paid. 



Be smart with your money! 

 Don’t forget to make a budget and 

be careful with credit cards so you 

don’t get in over your head. 

 

 

 

 Tip:  

 Protect your credit for your future! 



So does a slice of that $6.47 billion 

sound good to you? 

 If so, remember that you have to fill 

out a FAFSA and send it in. Otherwise 

you’ll never know if you hit the jackpot! 



Want more information? 

1. Contact the financial aid office of the 

college you want to attend. You can look 

up their number at 

www.collegeforalltexans.com. 

 

1. Call the Texas Financial Aid Information 

Center toll-free at 1-877-782-7322. Bilingual 

representatives are available Monday 

through Thursday (8am-6:00pm) and on 

Fridays (8am-5:00pm). 

http://www.collegeforalltexans.com/
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